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Overall, the Goods Producing sector added 67 jobs in the

past 12 months.

Service Providing employment for third quarter employment
reached 90,753 which is the first time it has been up since

2007.

Unemployment Rate

The unemployment rate for the Rochester MSA decreased by six-tenths
of one percent from second quarter ending the third quarter rate in Sep-
tember at 4.8 percent. The rates for July and August were 5.8 and 5.5
percent respectively. The Rochester MSA average continues to remain
well below the state and U.S. averages of 5.9 and 8.8 percent respec-
tively. During the past 12 months, the average unemployment rate for

the Rochester area was 5.6 percent.
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The September labor force figure of 107,364 represents a decrease of Rochester

1.1 percent from the June figure of 108,535.

Source: Minnesota Workforce Center
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Third Quarter Commercial &

Residential Valuation Comparison

Third Quarter Building Activity

Commercial and residential building permits issued for third quar-

50,000,000+ ter 2011 totaled $34,908,313. This represents a decrease of 23.5
45,000,000 | percent over third quarter 2010 ($45,617,589) and an increase of
40.000.000- 4.4 percent over third quarter 2009 ($33,429,392). Permits over
S = 2009 $1 million for third quarter 2011 included: Mayo Foundation (GIM
35,000,0001 W 2010 Consolidation - Mayo Diagnostic), Rochester Methodist Hospital's
30,000,000 W 2011 CNL MR Phase (B-D3 Lobb Level in Mayo Charlton), new under-
25,000,000 ground pedestrian tunnel from Charlton North Building to future
20,000,000 Jacobson Building, fitup of the transit office area and the transit
2009 2010 2011 repair bays (Rochester Public Works).
Third Quarter Home Sales
Third Quarter MLS Sales Third quarter sales of single family homes in Rochester were
$90,000,000 $84,922,330. This represents increases of 51.4 percent over third
$80,000,000 quarter 2010 ($56,077,147) and 7.25 percent over third quarter
$70,000,000 2009 ($79,181,521).
$60,000,000 2009
$50,000,000 2010 Low interest rates and affordable prices play a role in the market
$40,000,000 m 2011 showing signs of stability. The average time a house remains on
ziggggggg the market in Rochester is 146 days and the average price of a

$10,000,000
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home sold is $185,015.

Source: SE Minnesota Association of Realtors
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Quarterly Airport Traffic

The Rochester Int’l Airport serviced 57,609 passengers during the
third quarter of 2011. This represents decreases of 12.4 percent
over third quarter 2010 (65,739 passengers) and 10 percent over
third quarter 2009 (64,028 passengers).

Air cargo shipments were up 3.5 percent from third quarter 2010
and 16.2 percent from 2009.

Source: Airport Manager
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